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HOWARD HOTELS LIMITED

February 12, 2019

To,

Dept. of Corporate Services,

Bombay Stock Exchange Limited

25th Floor, Phlroze Jeejeebhoy Towers,
Dalal Street,

Mumbai-400001

Sub: Outcome of Board Meeting

Scrip Code: 526761

Dear Sir/Madam,

Pursuant to Regulation 30 of SEBI (LODR) Regulations, 2015, this is to inform that the

Board of Directors in its meeting held on Tuesday, February 12, 2019 at the Corporate

Office of the Company has considered and approved the following:

1. UnAudited financial results of the Company for the 3rd quarter and nine

months ended 3lst December, 2018.

2. Appointment of M/s Satyendra Sharma & Associates, Company Secretaries,

Agra as Secretarial Auditors of the Company for the FY 2018-19.

The meeting of Board of Directors commenced at 4:00 pm. and concluded at 4:30

pm.

Kindly take the above on record.

Thanking You,

Yours Faithfully,
For Howard Hotels j

: f gkmgwg.
Ekta Jain

(Company Secretary)
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STATEMENT °F STANDALONE UNAUDITED FINANCIAL RESULTS ron QUARTER ENDED DECEMBER 31, 2018

,-
(Rs-.11! lags!!! 329:5!1115‘11‘4).

____
,__

_ P.‘.".'E"‘ET‘_ _,-.- _ “I
_ 7

Quarter Ended Nine Months Ended Year Ended J
._-_ _ q _ _-_w

-3 _

Unaudited (Reviewed) Unaudited (Reviewed) Audited

. 7__W11.12.2018 30.09.2018 31.12.2017 31.12.2015 {31.12.2017 31.03.2015

'
(Revenue

From Operations 344.60 197.57 321.40 728.61 I 651.25 [ 929.91 I
I

—4

"

jOdier
Incane

-

3.23 3.45 5.58 9.44 I 13.13 I 22.91 )
"I

(Total
Revenue (MI) 347.03 201.02 326.98 738.05 664.38 I 952.12 I

N ibipenses: I I

ICM
of Materials consumed 54.07 34.91 - 117.35 - I 149.44 I

Nthase of stock in trade . . . . . I . J

) ,Changes in inventories of finished

1 fgoods, work-improgress and stock-in- -
~

I (trade .

|

Employees benefits expense 81.46 95.91 67.29 236.30 207.32 282.54

Finance Costs 5.98 10.76 5.53 17.84 15.07 17.43

Depreciation and amortisation expense 17.55 22.35 23.55 52.85 59.58 70.35
I

(Odie: expenses 117.87 45.82 168.23' 316.83 433.86 463.50 I

[Total Expenses 276.93 209.75 264.60 741.17 715.83 983.26]
)
Profit befor Ex t' l

v
Tax (III-W)

‘3 ”3" “ma "ems 3""
70.90 (8.74) 62.38 (3.12) (51.45) (31.21

VI Exceptional Items
- -

- -

Vll Profit before Tax (V-Vl) 70.90 (8.74) 62.38 (3.12) (51.45) (31.14)

VIII Tax Expense :

(a) Current Tax
- -

- -
-

-

(b) Deferred Tax
-

- -
-

- (27.15)

(b) Earlier Year Tax
-

-
- -

' 2-04

Ix Froflt/( Loss) after Tax (VII-VIII) 70.90 (8.74) 62.38 (3.12) (51.45) (6.03)

Other Comprehensive Income (Net of
_

_
_ ,

_

I

x
...,

‘B
Total Comprehensive Income

!

(Comprising Profit! (Loss) and Other
XI

Comprehensive Income (Net of Tax))
70’” (8'74) 62-38 (3-12) (51-45)l

(25.18)

(IX-X) #____q,_‘_ ___.

Paid Up Equity Share Capital (Face
“

‘

XII
Value Rs. 10 each)

911.32 911.32 911.32
'# .?11'3.2L_11i_w__91_132!

XII
Earnings Per Equity Share (Face Value

‘
Rs. 10 each): 7‘

I ”#15

(a) Basic 0.77 (0.10) 0.68 (0.03) (0.56M __0._28_J

(b) Diluted 0.77 (0.10) 0.68
77

(0.03) (0.56) 018”)

Notes:

1. The above financial results were reviewed by the Audit Committee of the Board and subsequently approved by the Board of Directors at its

meetings held on 12th February, 2019. The results have been reviewed by the Statutory Auditors of the Company.

2. The Financial Results have been prepared in accordance with the recognition and measurement principles laid down in the applicable

Indian Accounting Standard (Ind AS) prescribed under Section 133 of the Companies Act. 2013, read with relevant rules there under in terms of

Regdation 33 of SEBI (Listing and Disclosure Requirements) Regulations .2015 and SEBI Circular No. CIR/CFD/FAC/62l2016 dated July 5, 2016.

3. FIgu‘es relating to previous quarter/ period have been regrouped / rearranged whenever necessary to make them comparable with those of

cu'rent quarter /period.

4. Disclosure of segment-wise information is not applicable. as hoteliering is the Company‘s only business segment.

-. flan: Mn
Nirvikar Nath Mittal

,

on: 12.02.2019
(WholeTlmeDirector)

'
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—-—.—J

,-

Particulars
Quarter ended Nine Months ended “"93”"de 3 months

31/12/2018 31/12/101” ‘”“§:‘.‘21‘7f27§31'£"’1 Total income from operations y
.

. 728. 1
,

2
Net Profit I(loss) for the period (before tax and

344 60 6 321 40

N
exceptional items) 7090 (3.12) 6238
Net Profit I(loss) forth

'

3 e Penod before tax
exceptional items)

(after
70.90 (3.12) 62.38

\

4 Net Profit I(loss) for the period after tax 70.90 (3.12) 62.38

Total Comprehensive income for the period
5 [comprising profit! (loss) for the period (after 70.90 (3.12) 62-33

tax) and Other comprehensive Income (after tax)]

6 Equity Share Capital (Paid Up) ‘911-32 911'32 911'”

Reserves (excluding Revaluation Reserve as

NAshown in the Audited Balance Sheet of previous NA NA

0.77
~

(0.03) 0-63

0.77 (0.03) 0-68

' '
‘

f theis an extract of the detailed format of Quarterly Financial results filed Mth Stock Exchange unde: Reining: :3a?lable
. v and other disclosure Requirements) Regulations 2015. The full format of the Quarterly Financia re

l.‘.

.1

11'!

Nirvikar Nath Mittal

(Whole Time Director)
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To the Board oi Directors

HOWARD HOTELS LIMITED

1. We have reviewed the accompanying statement oi unaudited financlal results of Howard Hotels

Limited ("the Company), tot-the quarter ended sinnecember 2013 and the year to date results for

the period train is- April 2013 to 315‘ December 2015 (the Statement"), being submitted by the

Company pursuant to the requirements oi Regulalimi 33 uISEEI (Listing Obligations and Disclosure

Requirementsi Regular-ions, zois, as modified by Circular No Clk/CFD/ PAC/621 2016 dated 5w

lvly, 2m.

.
z. This Statement which is the responsibility at the Company/s Management and approved by the

Buard pi Directors, has been prepared in accordance with the recognition and measurement

principles laid down in the indian Accounting Standard 34 "InIErlm Financial Reporting (“Ind as

am, prescribed under Section 133 or the Companies Act, 2013 read wrth relevant rules issued

thereunder and other accounting principles generally accepted in india. Our responsibility is to

issue a report on the financlal results based on our review.

3, We conducted our review in accordance Wlth the Standard on sziew Engagement ism 241a

“Revlew oi interim Financial iniormatron periormcd by the independent Auditor of the [11th
issued by the institute oi chartered Accountants oi india. This standard requires that we plan and

perform the review to nhizm mnderatz assumnce as [a whether the financial sulemenu are free 5f

material misstatement A review is limited primarily to inquiries of Company personnel and

analytical procedures applied to financial data and thus provide less assumnce than an audit We

have not periorrned an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated above, nothing has come to aur attention that causes us to

believe that the accompanying statement at unaudited rinancial results prepared in accordance with

applicable indian Accounting Standards prescribed under Section 133 oi the Companies Act, 2013

read With rules issued thereunder and other mcugnlzed accounting practices and policies have not

disclosed the iniormation required to be disclosed in terms oi Regulation as ot SEE! [LUDR]
Regulations, 2u15 read with SEE! Circular No, ClR/CFD/ FAC/fizl zcio dated sih loly, 2015,

ineluding the manner in which it is to be disclosed, orthat it contains any material misstatement.

For E n c & Assoclzlzs

Chartered Accmmtanls

m Registration Na.i016874iN )

CA Aluk Kuiiiar nansal

(Partner)
M. No. 092854

Place:Agra
Date: lzm February. 2019


