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HOWARD HOTELS LIMITED

December 13, 2017
To,
Dept. of Corporate Services,
Bombay Stock Exchange Limited
25th Floor, Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai-400001

Sub: Outcome of Board Meeting

Scrip Code: 526761
Dear Sir/Madam,

Pursuant to Regulation 33 of the SEBI (Listing Obligations & disclosure Requirements)
Regulations, 2015, the Board of Directors in its meeting of S.No. 4/2017-18 held on
Wednesday, December 13, 2017 at the Corporate Office of the Company has
considered and approved the Unaudited financial results of the Company for the 2nd
quarter and half year ended 30" September, 2017 standalone basis duly reviewed by
the Audit Committee and M/s P.C. Bindal & Co., Chartered Accountants Delhi,
Statutory auditors of the Company.

The meeting of Board of Directors commenced at 3:15 p.m. and concluded at 3:45
p.m.

In this connection, please find enclosed herewith the following:

1. Unaudited standalone financial results of the company for the 2nd quarter and
half year ended 30" September, 2017.

2. Limited Review Report as issued by the Statutory Auditors of the Company on the
said standalone financial results of the Company which were duly placed before
the Board at the aforesaid meeting.

The details pertaining to the above are also being uploaded on the Company’s
website www.howardhotelsltd.com.

Kindly take the above on record.
Thanking You,

Yours Faithfully,
For Howard H

Gazal Mittal
(Company Secretary)
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR SECOND QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2017

Rs. In lacs

Half year ended
30.09.2017

UnAudited

Particulars

i Assets —
1 Non-Current Assets

{a) Property,Plant & Equiptment

(b) Capital work-in-progress

{c) Intangible Assets i 2.13

BEN————

(d) Financial Assets |

. 1274.51
1 82.29

i) Others ‘ 1735
wf//gi/
Total Non- Currem/_/_f/_ﬂﬁﬁj
Z Current Assets ‘
a) Inventories iL. 16.13
(b) Financial Assets N
i) Trade Receivable 36.91
(ii) Cash & Cash Eguwalents 73.43
(iii) Loan = = 20.14
iii) Other 6.20
(c) Other Current Assets 9.16
Total Current Assets - 161.97
Total Assets == 1541.43
1 Equity & Liabilities
Equit
(a) Equity Share Cag\tal == — 91132 .
b) Other Equity ~233.89
= Total Equity 1145.21
Liabilities
1 Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 4.38
b) Provisions ‘ 11.78
c) Deferred tax liabilities (Net)y 20.91
‘Total Non Current Liabilities | 37.07

2 Current Liabilities = =
k_/igmuabl lities

i) Borrowings - 197.75
(ii) Trade Payable 36.60
(ii) Other Financial Liabilities - 83.34

(b) Other Current Liabilities 4146 :
Total Current Liabilities - v 359.15
Total Equity & quity & Liabilities \ 1541.43




HOWARD HOTELS LIMITED
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR QUARTER ENDED SEPTEMBER 30, 2017

(Rs. In lacs except per share data)

Particulars Quarter Ended Six Months Ended
Unaudited (Reviewed) Unaudited (Reviewed)
30.09.2017 30.06.2017 30.09.2016 30.09.2017 30.09.2016
I i5Revenue From Operations 160.69 169.16 161.68 329.85 298.51
Il Other Income =iy 5.32 2.23 2.15 7.55 3.77

Il Total Revenue (I+11) 166.01 171.39 | 163.83 337.40 302.28

IV Expenses: = 4‘»

Cost of Materials consumed 2 ‘ = = = =
Purchase of stock in trade - = 1 = = - =
Changes in inventories of finished E
goods, work-in-progress and stock-in- = = = = -
trade
Employees benefits expense 71.59 68.44 64.76 140.03 | 130.47
Finance Costs 5.06 4.48 4.69 9.54 9.02
\Depreciation and amortisation expense 18.36 17.67 22.00 36.03 42.05
|Other expenses 128.05 137.58 119.74 265.63 229.79
Total Expenses | 223.06 228.17 211.19 451.23 411.33
Profit before Exceptional items and
v Tax (IlI-IV) (57.05) (56.78) (47.36) (113.83) (109.05)
VI |Exceptional Items = | = = = z
VIl Profit before Tax (V-vI) (57.05) (56.78) (47.36) (113.83) (109.05)
" VIl |Tax Expense : | :
(a) Current Tax - = = = 5
(b)Deferred Tax E = - - - 4'
IX  |Profit/( Loss) after Tax (VII-VIIl) (57.05) (56.78) (47.36) (113.83) (109.05)
Other Comprehensive Income (Net of === = = ) )
X T == =
| Total Comprehensive Income T
(Comprising Profit/ (Loss) and Other { :
=X Comprehensive Income (et of Tax)) (57.05) (56.78) (47.36) (113.83)‘ (109.05)
‘ (X-X) : | =
i Paid Up Equity Share Capital (Face '
Xil Value Rs. 10 each) == 911.32 911.32 911.32 | 911.32
Xil Earnings Per Equity Share (Face Value
| Rs. 10 each): * | |
‘ (a) Basic ~ (0.63) (0.62) (0.52) ___i{1.25) (1.20)
(b) Diluted (0.63) ~ (0.62)] (0.52) (1.25)| (1.20)




Notes:

1. The above financial results were reviewed by the Audit Committee of the Board and subsequently approved by the Board of
Directors at its meetings held on 13th December, 2017. The results have been reviewed by the Statutory Auditors of the Company.

2. The Company has adopted Indian Accounting Standards (“Ind AS”) from April 1, 2017 and accordingly these financial results have
been prepared in accordance with the recognition and measurement principles laid down in Ind AS 34 Interim Financial Reporting
prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and other accounting
principles generally accepted in India. Accordingly, the results for the quarter ended Sept 30, 2016 have also been restated and
prepared in accrordance in the recognition and measurement principles laid down in Ind AS 34. g

3. The Company has availed the exemption under SEBI circular dated July 5, 2016 wherein it is not mandatory to publish financial
results for the previous year ended March 31, 2017.

4. Reconciliation of Statement of Profit & Loss as previously reported under previous GAAP (IGAAP) to Ind AS for the quarter ended
Sept 30, 2016 is as under,

(Rs. In lacs
—

| Six Months |
Particulars Il Quarter ended ended Sept-
Sept-2016 2016

Net profit/(loss) as reported under
IGAAP

(47.36) (109.05)

Impact of Fair Value Adjustments
Net profit/(loss) as per IND-AS

‘Other Comprehensive income after tax |
Total Comprehensive Income as per IND-
AS

—_— OO

5. Figures relating to previous

quarter/ period have been regrouped / rearranged whenever necessary to make them comparable with
those of current quarter /period.

6. Disclosure of segment-wise information is not applicable, as hoteliering is the Company’s only business segment.

Place: Agra
Date: 13" December, 2017

Nirvikar Nath Mittal
(Whole Time Director)
DIN- 00536470




oﬁ P.C. BINDAL & CO. , 101, Sita Ram Mansion, 71821, Josts Road
\ : Chartered Accountants : Karol Bagh, New Delhi-116000s
: W 23549822 /23 Fax - 23623829

e-mail : pebindzico@gmail co
Limited Review Report on Financial Results for the
Quarter and Six Months Ended 30™ September 2017

To the Board of Directors
HOWARD HOTELS LIMI_TED

1. We have reviewed the accompanying statement of unaudited financial results of Howard
Hotels Limited (“the Company”), for the quarter and six months ended 30" September 2017
(“the Statement”), being submitted by the Company pursuant to the requirements of
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
medified by Circular No, CIR/ CFD/ FAC/62/ 2016 dated 5 July, 2016.

This Statement which is the responsibility of the Company’s Management and approved by the
Soard of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind
AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
ssued thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our review.

Z. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410
“Review of Interim Financial Information performed by the Independent Auditor of the Entity”
Esued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements
e free of material misstatement. A review is limited primarily to inquiries of Company
s=rsonnel and analytical procedures applied to financial data and thus provides less assurance

Eses = 1o Detieve that the accawg*sg siatement of unaudited financial results prepared

Se Companies Act, 2013 read with Tites Ssued thereunder and other recognized accounting
mawpﬁ:w&vemdmwg‘mmwmbemém in terms of
Regulation 33 of SEBI (LODR) Regulations, 2015 read with SEBI Circular No. CIR/CFD/ FAC/62/
2016 dated 5" July, 2016, including the manner in which it is to be disclosed, or that it
contains any material misstatement. =

4. Other Matter
We have not audited or reviewed the accompanying financial results and other financial

information for the quarter and six months ended 30% September 2016 which have been
prepared solely based on the information compiled by the Management.

For P.C. Bindal & Co.
Chartered Accountants
- FRN:

K.C. Gupta
(Partner)
. No. 088638

Place: Agra
Date: 13" December 2017




