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HOWARD HOTELS LIMITED

May 29, 2018
To,
Dept. of Corporate Services,
Bombay Stock Exchange Limited
25th Floor, Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai-400001

Sub: Outcome of Board Meeting

Scrip Code: 526761
Dear Sir/Madam,

This is to inform that the Board of Directors in its meeting of S. No. 3/2018-19 held on
Tuesday, May 29, 2018 at the Corporate Office of the Company has considered and
approved the Audited financial results of the Company for the 4" quarter and year
ended 31% March, 2018 standalone basis duly reviewed by the Audit Committee and
M/s P.C. Bindal & Co., Chartered Accountants Delhi, Statutory auditors of the
Company.

Pursuant to regulation 33 read with Regulation 30 of SEBI (Listing Obligations &
Disclosure requirements) Regulations, 2015 as amended please find enclosed herewith
the following:

1. Audited standalone financial results of the company for the quarter and year
ended 31°* March, 2018.

2. Audit Report as issued by the Statutory Auditors of the Company on the said
standalone financial results of the Company which were duly placed before the _
Board at the aforesaid meeting.

3. Pursuant to Regulation 33(3) (d) of SEBI (Listing Obligations & Disclosure
requirements) Regulations, 2015 as amended, a declaration with respect to the
Audit Report with unmodified opinion on the said financial results,

The meeting of Board of Directors commenced at 4:00 P.M. and concluded at 4:30
P.M.

The details pertaining to the 'above are also being uploaded on the Company'’s
website www.howardhotelsitd.com.

Kindly take the above on record.
Thanking You,

Yours Faithfully,
For Howard Hotels

» Q-
Ekta Jain
(Company Sec

Encl: a/a

Corporate Office : HOTEL HOWARD PLAZA, THE FERN, Fatehabad Road, Agra - 282001, (U.P), INDIA CIN : L74899DL1989PLC038622
Registered Office: 20, Maurya Complex, B-28, Subhash Chowk, Laxmi Nagar, New Delhi-110092
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HOWARD HOTELS LIMITED
| May 29, 2017

To,

Dept. of Corporate Services,

Bombay Stock Exchange Limited

25th Floor, Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai-400001

Subject: Declaration rsuant to Regulation 33(3)(d) of the SEBI (Listing
Requlations _and Disclosure Re uirements) Regqulations, 2015(as

amended)
Ref : Scrip Code : 526761

Dear Sir/madam

Pursuant to regulation 33(3)(d) of the SEBI (Listing Regulations and Disclosure
Requirements) Regulations, 2015, as amended, we do hereby declare that M/S P.C. Bindal &
Co., Chartered accountants (Firm Registration No-003824 N), Statutory Auditors of the
Company have expressed an unmodified opinion in their audit report on the Standalone
Audited Financial Results of the Company for the quarter and year ended 31* March, 2018.

Kindly take this declaration in your records.

Thanking You
Yours faithfully

For Howard Hotels Limited

(Chairman of Audit Committee)

rpora LAZA, - 1, (U.P), INDIA CIN ; L74899DL1989PLC038622
: HOTEL HOWARD P THE FERN, Fatehabad Road, Agra - 28200 ' !
. e m:legllbs!ered Office: 20, Maurya Complex, B-28, Subhash Chowk, Laxmi Nagar, New Delhi-110082




m, P.C_ BINDAL & CO. [01. Sita Ram Mansion, 718/21, Joshi Road.
Chartered Accountants Karol Bagh, New Delhi-110 005

W 23549822 / 23 Fax : 23623829

e-mail : pcbindalco@ gmail.com

Independent Auditor’s Report on Quarterly Financial Results and Year to Date Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To,
Board of Directors of
HOWARD HOTELS LIMITED

1. We have audited the quarterly financial results of HOWARD HOTELS LIMITED for the
quarter ended 31/03/2018 and the year to date results for the period 01/04/2017 to
31/03/2018, attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as modified by Circular No. CIR/CFD/ FAC/62/ 2016
dated 5th July, 2016.

This statement, which is the responsibility of the Company's management and
approved by the Board of Directors, has been compiled from the related Ind AS
Financial Statements which have been prepared in accordance with the Indian
Accounting Standards prescribed under section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder (Ind AS) and other accounting principles
generally accepted in India. Our responsibility is to express an opinion on the
Statement based on our audit of such Ind AS Financial Statements.

2. We conducted our audit in accordance with the auditing standards generally accepted
in India. Those standards require that we plan and perform the audit to obtain’
reasonable assurance about whether the financial results are free of material
misstatement(s). An audit includes examining, on a test basis, evidence supporting the
amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our
audit provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations
given to us these quarterly financial results as well as the year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard as
modified by circular No. Cir/CFD/FAC/62/2016 dated July 5, 2016; and

(ii) give a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the net loss
and Other comprehensive income and other financial information for the quarter
ended 31/03/2018 as well as the year to date results for the period from 01/04/2017
to 31/03/2018.

For P. C. Bindal & Co.

Place: Agra .
Date: 29.05.2018 " M.No.517316
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AUDITED FINANCIAL RESULTS FOR QUARTER AND YEAR ENDED MARCH 31,2018

(Rs. In Lakhs)
[ » > Year to date figures
I S momiia l;reced::g form:ond:lnegd Year to date ﬁgur:s e;'or for the previans year
FParticalars ended months : months & current year en ended
[ (31/03/2018) Ended in the previous 31/03/2018 31/03/2017
(31/12/2017) | Year (31/03/2017)
\’_ Audited Unaudited Audited Audited Audited
| :
t |Revenue From Operstions 277.96 321.40 283.72 92921 87150 |
Il | Other Income 9.78 5.58 14.26 2291 20.12
i Im Tufal Revenue (I+11) 287.74 | _ 326.98 297.98 952.12 891.62
\ IV |Expenses: ]
Cost of Materials consumed = | = o . =
‘Purchase of stock in trade [ - : L - 5 x
Changes in inventories of finished ‘ l
goods, work-in-progress and stock-
|ifftrade . | n . : 2
‘Employees benefits expense | 7522 67.29 66.59 282,54 257.72
{Fim"ce Costs | 236 5,53 (5.90) _ 17.43 7.80
| Depreciation and amortisation
‘ expense | 10.77 23.55 5.86 7035 70.06
| |Other expenses | 179.08 168.23 185.69 612.94 560.64
‘» Total Expenses 267.43 264.60 25224 983.26 896.22
y | Profit/(loss) before exceptional
items and tax (I1I-1V)
‘ N 20.31 62.38 45.74 (31.14) (4.60)
‘ Exceptional ltems _ - _ _ 3
v |Proﬁti(losu} before tax (V+VI) 1
S - | 2031 62.38 45.74 (31.14) (4.60)
VIIL TTax expense : |
‘ (a) Current Tax _ ‘ % 3 " -
| (b) Deferred Tax ‘ (27.15) [ < (1.09) (27.15) (1.09)
(¢) Earlier Year Tax 204 204
— r 3 e — 2 L
| ‘Tomi tax expense ’ (25.11) 0.00 (1.09) (25.11) (1.09)
!
. Profit/(loss) for the year (VII- ‘
VIII)
N i | 45.42 62.38 46.83 (6.03) (3.51) ‘
x Other comprehensive |
l income/(Expenses)
. |(a) Items that will not be ‘
reclassified to profit and loss
N ‘( i) Remeasurements of post- 7 )
| employment defined benefit
. |obligations (25.88) 0.00 0.73 (25.88) 0.73
(b) Income tax on items that will
'not be reclassified subsequently to
. the statement of profit and loss (6.73) | 0.00 | 0.22 (6.73) 0.22
|Other comprehensive income for [ | |
| _llhe year, net of tax | (1915 | 0.00 \ 0.51 (19.15) 0.51
| (
T_Xl ‘Total comprehensive income for |
" |theyear (IX+X) ]__26.27 | 6238 47.34 5 (25.18) (3.00)
L |- ] | | (€0
XII' | Earnings Per Equity Share : \
2\0"?’\'%
o






|| ) Borrowings 13.58

tdd.com, Website: www.howardhotelsitd,com
31st March, 2018

Rs. In Lakhs)
Year ended
31032017
Audited

apital work i progress
Other Intangible assets

i) Trade receivables 5341

=) (1i) Cash and cash equivalents %‘n—
[ G Bank balances other than (ii) Abova 1287
| [ v)Loans : 20.52

y

|
i

,,,,ﬂ?i,

Total non-current Liabilities
Curml_unbﬁiliu_

Financial liabilities
e e SN S

() Borrowings 190.00 170,00
(i) Trade payables _E_
(it) Other financial Tiabilities -EE—_E!E_

=E| Other current liabilities : 3387
Provisions 24.44
Total Current Liabilities 362,24 289.58

Total Liabilities 391.64 33054
Total EM’ and Li‘l:ilﬁ'!l 162551 1589.58
Notes

(1) The aforesaid financial rusuhsforﬂleqwmmdyeumded 3lstl\4=rch,20mhmbemmewedbydnmditowmmmd
appraved by the Board of Directors hﬂ:eirmeethgheideayZS,zolB,

(2)'I1aesmmnryaudimof!be(h ?uveaudimdmeﬁnancialresultsﬁr lheyeeraldedeitljﬂJB. An unmodified opinion has
beenissuadmddmwmisbeﬁgﬁlodmﬂ:ﬂlesmmah:mmﬂiemﬁmdﬂmm

(3) Discl of segment wise inft ;m.mmmDAs-iOSismappﬁcahie,mesisﬂumwmn!ybtm
Segments.

(4) The figures for the last quarter i e, 31umzolsmmwmmgﬁgummm%w figures in respect of the full
ﬁnancjxlywmdﬂaepub!ished yearmdateﬁgmesupmﬁieﬂ:irdquartwnfﬁaecunmﬁmcwmwdedmn,zol&

(5 Figures have been regroupediie-arranged wh Y. \-‘ED
(a;mwwmmmmmmmmmwmwm)awmsmmof S\,\w‘
cm.m,zorsmmmmmmmmwm gnised i it andpohmeslnlllemt"(%\'

cor \-\?:\lj; gCTOR
¢ e
NS

Place: Agra Nirankar Nath Mittal

Dae: 29" May, 2015 (Chairman & MW)B
DIN:




Note: On 1st April, 2017, the Company has adopted the Indian Accounting Standards ("IND AS") notified by the Ministry of Corporate Affairs with effect
from 01st April, 2016. Accordingly, the financial results for the quarter and year ended 31st March, 2018 have been prepared in accordance with the Ind AS
and other accounting principles generally accepted in India and the results for the comprehensive Quater and Year ended 31st Marcgh, 2017 have been
restated in accordance with Ind AS

Reconcilitation of results between amounts previously reported (referred to as previous GAAP) and IND AS for the quarter and year ended 31st March, 2017 is
presented below:

(Rs. In Lakh)

Quarter Ended[ Year Ended
Particulars on 31st on 31st

March, 2017 | March, 2017

Net Profit/ (Loss) under previous GAAP 47.34 (3.00)
Less: Adjustment to reconcile previous GAAP to IND AS
(a) Reclassification of remeasurment adjustments on defined benefit plans to OCI 0.73 0.73
Deffered tax on above GAAP adjustments 0.22 0.22
€) Prior Period Errors - -
Net Profit for the period as per IND AS 46.83 (3.51)
d) Other Comprehensive Income/(Expenses) 0.51 0.51
Total Comprehensive Income for the period as per IND AS 47 .34 (3.00)

Reconciliation of Equity as previously reported from the previous GAAP to IND AS for the year ended 31st March, 2017 is presented below:

(Rs. In Lakhs)
Year ended on 371s

sl March, 2017 (Audited)
Total equity as per previous GAAP 1,259.05
Adjustment to reconcile previous GAAP to IND AS - D
U
Total equity as per IND AS C%\aﬁ“«as
T
¥
NG =

o\
Place: Agra Nirankar ‘ym&l
Date: 29™May, 2018 wfi Managing Director)

DIN: 01533102
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EAR ENDED MARCH 31,2018
Rs. In lakng
Quarter Ended Year To date Corresponding 3
(31/03/2018) Figure

months ended jp the
Previous year
(31/03/201 7

(31/03/201 8)

Year Endeq on 31s¢
March 2017
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