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HOWARD HOTELS LIMITED

Statement of Assets and Liabilities as at

t; .· -·· .: . Partic.Ilars
\ <

(All amounts in Indian Rupees Lakhs unless otherwise stated)

ASSETS

1,242.83
1,285.66

1.33
2.15

16.18
-

8.07
7.69

3.86
9.25

3.45
9.66

1,275.72
1,314.41

11.74
7.34

32.59
36.88

7.24
6.35

23.90
23.71

19.84
18.29

95.31 92.57

1,371.03 1,406.98

-----------

TOT AL ASSETS

I Non-current assets

(a) Property, plant and equipment

(b) Other Intangible assets

(c) Capital Work in Progress

(d) Financial assets

(i) Other Financial assets

(e) Deferred tax assets· (Net)

(f) Other Non Current Asset

Total Non-current assets

II Current assets

(a) Inventories

(b) Financial assets

(i) Trade receivables

(ii) Cash and cash equivalents

(iii) Loans

(c) Other current assets

Total Current assets

EQUITY AND LIABILITIES

III EQUITY

(a) Equity share capital 911.32 911.32

(b) Other equity ,,

17.67 89.30

Total equity
928.99 1,000.62

LIABILITIES
.,

IV Non-current liabilities

(a) Financial liabilities

(i) Borrowings
.

235.00

(b) Provisions
13.39 14.31

Total Non-current liabilities 248.39 14.31

3.76 240.99

- -

70.18 45.54

53.08 36.83

23.90 25.97

42.72 42.72

193.64 392.05

442.04 406.36

(b)
(c) Provisions

Total Current liabilities

Total liabilities

V Current liabilities

(a) Financial liabilities

(i) Borrowings

(ii) Trade Payabi"es
(A) total outstanding

.'

dues of micro

enterprises and small enterprises

(8) total outstanding dues of creditors other

than micro and small enterprises

(iii) Other financial liabilities

Other current liabilities

.

TOTAL EOUITY AND LIABILITIES

Place: Agra

..

Date: 28/05/2022

1,371.03 1,406.98
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110\VAltD HOTELS LIMITED

?t:11cmct1t nf C,ut. Flows for the year cmled

"· Cn?h now from 011 rnlln,t o uvtu ?

ee:i l.akhs unles otherwise stated

l t'pt'(' I tlnn/ 1no1117allon
Ot h r 1impr?htn?lvc l"rnn1
Ftnnn .n: t

or, faHn? pi-nnt hd()t wnrldnrt cn1,1t I ch nR ,

In m Tax I· t

ct ca. h Oo,, from onerntlng activities

8..
?

b "°'"' from invcstln? activities

C7tA91

52.27

1.1"3

.lJ. 0

('?AO')
,un

(O: 7)
(0.9LJ
11.17

21.f,1

(1.711
6.21

4 .78

2.40

41.31

(lM.00)

5'1.66

:,,7l

tJ.50

85,13

6().9<)

,_··,,..-<._,;t....•.••.:;:,,J.·
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?,.J.

of property, plant and equipment, including Intangible
capi I work In progress

'ct cash Oows/(Uscd In) from Investing activities

C.. Cash flow from financing activities

Proceed /(Repayments) of Short term borrowings (net)
Proceeds/Iltepayments) of Long term borrowings (net)
Interest Paid

.Jet cash flows from financing activities

et increase/decrease in cash & cash equivalents (A+D+C)
Cash & cash equivalents at the bcgining of the year
Cash & cash equivalents at the closing of the year

Components of cash and cash equivalents
Cash on hand

With banks on current account

Tot.aJ cash and cash e uivalents Refer note no. 13

Place: Agra
Dates- 28 05 2022

(24.Ul)
(1 .82)

24.81 10.82

(237.23) 40.9()

235.00

(13.38) (lJ.50)

is.s: 27.49

0.89 (44.32)
6.35 50.66

7.24 6.35

0.19 0.64

7.05 5.71.

7.24 6.35.

?
Nlrvikar Nath Mlttal

(Whole Time: Director)'
OIN:00536470



HOWARD HOTELS LIMITED

.

CIN-L74899DLi989PLC038622

Rcgd omcc:-20, Maurya Complex, n-20 Sul>hash Chowl<, Laxml Nagar, New Dclhl-110092

Corp.Off.: llotcl Howard 1,taza, f.'atcl\:tb:td Road, Agra-282001

Tel: 0562-404-8600,Fax: 056?·404·0666Email: lnfo@howanlholclsltd.com,Wcbsltc:www.howardhotclsltd.com

AUDITED 1:1NANCIAL HESULTS rou QUAllTl:m AND YEAll ENDED MARCH 31,2022
Rs. In lakhs exec t er share data

( unrter Ended
Vear Ended

Particulars
31 12 2021 31 03 2021 31 03 2022 31 03 2021

UnnmlltNl Urrnudltccl Unaudited Audited Audited

(I) Revenue from Operation 144.00 175.15 89.10 431.04 171.51

(11) Other Income
3.23 1.78 0.33 5.01 1.20

(111) Total Revenue (1+11) 147,24 17(,.93 09.43 436.06 172.71

(IV) Expenses:
Cost of ?faterial Consumed 10.14 20.C,7 31.86 60.11 32.10

Purchase of stock in trade

Change in tnveurories of finished goods, work-in-progress anll

stock-in•trade

Employees benefits expenses
60.24 32.05 26.35 115.49 76.71

Finance costs
0.02 4.46 2.65 13.38 13.50

Dept-eciation and amortisation expenses
6.99 15.40 9.43 52.27 59.6h

Other expenses
107.59 66.23 52.00 266.29 154.75

Total Expense
185.79 146.81 122.30 507.55 336.71

(V) Profit/(loss) before cxccptioualitems and tax (Ill-IV) (38.55) 30.12 (32.87) (71.49) (164.00)

(VI) Exceptional Items

(VU) Profit/(loss) before tax (V+Vl) (38.55) 30.12 (32.87) (71.49) (164.00)

(Vlll} Tax Expense

(a) Current Ta.x

(b) Deferred Ta.,
3.38 (13.04) 3.38 (13.04)

(c) Earlier Year Tax
2.48

2.48

Total tax expense
5.86 (13.04) 5.86 (13.04)

(Th1 Profit/(Loss) for the year (Vll-Vlll) (44.41) 30.12 (19.83) (77.35) (150.96)

(x) Other Comprehensive lncome/(Expenses) ·

(a) ltem that will not be reclassified to profit and loss

(i) Remeasurement of post-employment defined benefit

obligations

(b) Income tax on items that will not be reclassified

subsequently to the statement of profit and loss

Other Comprehensive Income for the year (net of tax)

(Xl) Total Comprehensive Income for the year (IX+X)

(XII) Paid-up Equity Share Capital

(Face Value of Rs. 10 each)

(Xlll) Other Equity

(XIV) Earning per equity share ( Face value Rs. 10 each)

(a) Basic

b Diluted

7.73
5.71 7.73 5.71

2.01
1.48 2.01 L48)

5.72
4.23 5.72 4.23

(38.69) 30.12 (15.60) (71.62) (146.H)

911.32 911.32 911.32 911.32 9!1.32

17.67 8?.30

(0.49) 0.33 (0.22) (0.85) (L.661

0.49
0.22 0.85) 1.661

.?



NOTES:

The aforesaid financial results for the quarter and year ended March 31, 2022 have been reviewed by the audit committee and approved by the

Board of Directors in their meeting held on May 28, 2022.

2 The statutory auditors of the company have audited the financial statements for the year ended March 31, 2022. An unmodified opinion has been

issued and the same is being filed with the stock exchange alongwith the above Financial results.

Disclosure of segment wise Information as per IND AS- 108 Is not applicable, as hotellering is the company's only business Segments.

4 The figures for the last quarter le. 31st March are the balancing figures between audited figures In respect of the full financial year and the

published year to date figures upto the third quarter of the relevant financial year ended 31st March.

The above results has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind-AS) prescribed under

section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable.

The company has considered internal and external sources of information, economic forecast and industry report up to date of approval of the

financial results in determining impact of Covid-19 pandemic on various elements of its business operations and financial statements. The eventual

outcome of impact of global health pandemic may be different from those estimated as on the date of approval of these financial results depending

on how long the pandemic lasts and time period taken for the economic activities to return to normalcy.

The second & third wave of the pandemic has triggered a fresh round of mobility and travel restrictions leading to severe dlsruptions. The near·

term outlook for the hospitality industry will depend largely on the return of confidence in business and leisure travel. Progress of vaccination, rate

of Covid infections and easing of restrictions will be the key monitories in the near term. Notwithstanding the short-term challenges, the company,

with the highest standards of hygiene, is well-positioned to stage a strong recovery in line with industry dynamics and sustain its pre-eminent

position in the Indian hospitality industry.

-

The figures for the corresponding previous period have been regrouped/ reclassified wherever necessary. to make them comparable.

7

6

Place: Agra
Date:- 28/05/2022

8 As per section 203 of the Companies Act 2013, Company should have a Company Secretary in whole time employement However, Ms. Sonat

Agarwal has resigned w.e.f. 13 Nov, 2021 and since then company is in the proces.·ss?t?o
.

·
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rri\J BG G & ASSOCIATES

? Chartered Accountants

805, New Delhi House

27, Bnrakhamba Road

New Dclhi-1 IOOO l

?·Mobile : 9811 128946

e-mail : bggassociatcs@gmail.com
Website : www.bggassociates.in

Inclcpcnclcnt Auditor's Report on Qunrtcrly and vcnr to Date llcsults of the Howard Hotels

Limited Pursuant to the Hcgulntion 33 of the SEUI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as nmendcd.

To

Th ' Board of Directors of

Howard Hotels Limited

Report on the audit of Finnncinl Results

Opinion

w? have audited the Financial Results of Howard Hotels Limited (the 'Company'), for the year ended

3 ht March, 2022 and the Statement of the Assets & Liabilities and the Statement of Cash Flows as at

year ended on that date attached herewith, being submitted by the Company pursuant to the

requirements of Regulation 33 of the SEBl (Listing Obligations and Disclosure Requirernen .s)

Regulations, 2015 (as amended), including relevant circulars issued by SEBI from time to time.

ln our opinion and to the best of our information and according to the explanations given to us. the

aforesaid Financial Results:

a) are presented in accordance. with the requirements of Regulation 33 of the Listing Regulation. m this

regard; and

b) give a true and fair view in conformity with the recognition and measurement principles laid down in

the applicable Indian Accounting Standards, and other accounting principles generally accepted in

India, of the net loss and other comprehensive income and other financial information for the quarter

and year ended 31sr March,2022.

Basis for Opinion

We conducted our audit of the Financial Results in accordance with the Standards on Auditing (.SA)

specified under Section 113(10) of the Act. Our responsibilities under those standards are fu ?cher

described in the Auditor's Responsibilities for the Auel it of the Financial Results section of our report

We are imiepend ent of the Company in accordance with the Code of Ethics issued by the Institute of

Chartered Accountants of lndia ('ICAI') together with the ethical requirements that are relevant to our­

audit of the Flnanclal Results under the provisions of the Act and the rules thereunder. and wt! have

fulfilled our other ethical responsibilities in accordance with the. c requirements and the. ICAt's Cod

of Ethics. We believe that the audit evidence we have obtained is sufficient and appr priate ta pro .ide

.a basis for our audit opinion on the Financial Results.

Emphasis of Mutt<!r

We draw your attentlon to Nott? 7 to Pinnncial Results which describes the possible effect of

uncerralnucs relating lo COVID· 19 pandurutc on the Company's ftnanclal performance as assessed bv

th?·
. ,11?ii0!11111t.

•

S,/ ?<;:/,>;
a i?P}Pt··:·1?·s'{fut.,·moctifiel1 tn respect of allovemunttonml mutrer.
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Management's Responsibility for tho Financial Results

These Financial Result, l b
.

s rave een prepared on the basis of the annual financial statements. The

Company s Board of Directors ·

·

.

. .

are responsible for the preparation of these Financial Results that give a

true and fair view of the net I · · l h J h f
· 1 · f

· ·

oss anc ot er comprehensive income ant ot er mancia in orrnatlon in

accorda 1c
· h 1 ·

·

.
.

'.1 c wit t ic I ccognttion and measurement principles laid down In Indian Accounting Standards

prescribed under Section 133 of the Act rend with relevant rules issued thereunder and other accounting

principles generally accepted in lndia and In compliancewith Regulation 33 of the Listing Regulntion$.

This responsibility also includes maintonancc of adequate accounting records in accordance with the

provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting

fr; u ls and other trregularltles: selection and application of appropriate accounting policies; making

judg ncnts and estimates that are reasonable and prudent; and design, implementation and maintenance

of adequate internal financial controls that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentation of the financial

results that give a true and fair view and are free from material misstatement, whether due to fraud or

error.

In preparing the Financial Results, the Board of Directors are responsible for assessing the Company's

abi iry to continue as a going concern, disclosing, as applicable, matters related to going concern and using

the going concern basis of accounting unless the Board of Directors either intends to liquidate the

Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the.Financial Results

Our objectives are to obtain reasonable assurance about whether the Financial Results as a whole are free

from material misstatement, whether due to fraud or error, and lo issue an auditor's report that includes

our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit

conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basis of these Financial Results.

As part of an audit in accordance with SAs, we exercise professionaljudgment and maintain professional

skepticism throughout the audit. We also:

a. Identify and assess the risks of material misstatement of the Financial Results. whether due to fraud or

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is.

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

b. Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the drcumstances. Under Section 143(3)(i) of the Act, we are also resp nsible

for expressing our opinion through a separate report on the complete set of financial statement on

whether the company has adequate internal financial controls with referen e to Financial Results in

place and the operating effectiveness of such controls.

.,.!\_•,.,.I .. ,.
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c. Evaluate the appropriaten . , f
3 f

ess O accounting policies used and the reasonableness or accounting
es nuates and related disclosures made by the Board of Directors.

ct. Conclude on the 'lPJ).. ..
' 'opt rareness of lhe Board of Directors' use of the going concern basis of

accnun.lingand, based on the audit evidence obtalned, whether a material uncertainty exists related to

events or .. \ iti .. .h .

.

com l ions t at may cast slgnlftcant doubt on the compcnv's ability to continue as a going

concern. If we conclude that a material uncertainty exists, we arc required to draw attention in our

auditor's report to the related disclosures in the Flnancial Results or, if such disclosures are

inad .quate. to modify our nplninn. Our conclusions are hasei! nn the aurlit evidence obtained up tn the

date of our auditor's report. 1luwever, future events or conditions may cause the Company to cease to

c minue as a going concern.

e. h aluat \ the overall presentation, structure and content or the Financial Results, including the

disclosures, and whether the Financial Results represent the underlying transactions and events in a

man ier that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal

control that we identify during our audit.

We also provide those· charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable. related

safeguards.

Other Matters

1. The Financial Results include the results for the, quarter ended 31 March being the balancing figures

between the audited figures in respect of the full financial year and the published unaudited year to date

figures up ..
o the third quarter of the relevant fin?ncialyear which were subject to limited review by us.

2. As per section 203 of the Companies Act 20p Company should have a Company Secretary in whole

time employment. However, Ms. Serial Agarwal has resigned w.e.f. 13 Nov, 2021 and the company is in

process to appoint company secretary.

Place : .. Agra
Date r- 2£3/05/2022

For BG G & Associates

Chartered Accountant:

FRN:- 016874

?---
..

C??ai- Bansal

Partner

M. No.:- 092854

unm : .. 2 2-c>ct 2-is A :5 L z. fl UhC\7
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HOWARD HOTE.LS LIMITED

To,
Dept. of Corporate Services,
Bombay Stock Exchange Limited
25th Floor, PhirozeJeejeebhoy Towers,
Dalal Street,
Mumbai-400001,

Tel : +91 ?562-404-8600

Fax : +91,562-404-8666

Email : lnfo@howardhotelsltd.com

Wabatto : www.howardhotelsltd.com ·

May_28, 2022

Subjec't:Declaration pursuant to Regulation 33{3)(d) of the SEBI {Listing
Regulations and Disclosure Requirements) Regulations, . 2015{as
amended)

Ref :Scrip Code : 526761

Dear Sir/madam

Pursuant to regulation 33(3)(d) of the SEBI (Listing Regulations and Disclosure

Requirements) Regulations, 2015, as amended, we do hereby declare. that M/S BGG &

Associates., Chartered accountants (Firm Registration No-016874N), Statutory Auditors of

the Company have expressed an unmodified opinion in their. audit report on the

AnnualnuditedFinancial Results of the Company for the quarter and year ended 31 stMarch,
2022.

Kindly take this declaration in 'your records.

Thanking You

Yours faithfully .

For Howard Hotels Limited

.

NIRVIKAR NATH MITIAL

(Whole Time Director)
DIN:00536470

.
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·corporate Otfl?c: HOTEL.tiOWAFlD PLAZA, THE FEnN, Fatehabad Road, Aqra - ??02001, (U.P.), INDIA CIN: l.74899DL1 D09Pl-C038G2?
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Tel : +91-56:l·'l J4·86C.G

Fax : +91-562- 4-86C
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Annexure I

Brief Profile of Company Secretary & Compliance Officer

Name of Com

Father's Name
Dateof Birth
Present Residential address

Contact Details

Qualification

l:x erience

Shareholding in company

Date of Appointment

.Disclosure of Relationship
between directors (in case of

a ointment of a director

Ma ank Mittal

A33484

Mr. Vlta Kumar Mittal

11/11/1990
1/193/8/ Bagh Farzana Nr. Big Bazar,
A ra 282002

6397578533

Four ears of Secretarial work

NIL


